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NORWEGIAN GLOBE INSURANCE CO., Limited 
REINSURANCE ONLY 


CONDENSED FINANCIAL STATEMENT AS OF DECEMBER 3ist, 1917. 
ASSETS . P LIABILITIES 


Bonds (Insurance Department Valuation, $1,878,040.00 Reserve for Losses... .........+..+-00-5. $319,499.37 
Cash in Banksand in hands of Trusten 164,194.22 Reserve for Unearned Premiums.......... 834,790.97 


Premiums due (subsequent to Oct. Ist, 1917) 489,927.15 Reserve for Commissions. . . 110,910.90 
Pence Sia ii. 16,431.36 Reserve for all other liabilities........... 74,252.93 


Deposit Capital... 64 s6ss $800,000.00 
ID hie kava su wawneesas 359,208.16 
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Surplus to policyholders............... 1,159,208.16 
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$2,498,592.73 $2,498,592.73 


UNITED STATES BRANCH: EIGHTY MAIDEN LANE, NEW YORK CITY 
ROBERT VAN IDERSTINE, Manager. A. S. BOYD, Assistant Manager. W. J. DORMER, Attorney 
Tele phone—John 5410-5411 
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- | Seventy-Five Years Ago 


On the first of February, 1848, The Mutual 
Life of New York issued the first mathematical 
reserve policy ever written by an American 
company. 
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Having completed its 75th fiscal year on the 
3lst of December, 1917, the Company enters 


64 99 upon the new year with a justifiable pride in 

AM E RICA FO RE its impregnable strength, its unsurpassed 
policy contracts, its generous dividends, and 
its great body of well-satisfied policyholders. 








THE OLDEST COMPANY IN AMERICA 
IS THE COMPANY FOR YOU. 


BUY For terms to producing agents address 
THE MUTUAL LIFE 
LIBERTY INSURANCE COMPANY 
f N York 
BONDS 34 _ sinned incite CITY 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
oF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN'S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT, HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y State, 66 Pia:den Lane, N.Y 


THE TRAVELERS 


‘INSURANCE INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 

















CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 


Insurance in Force $30,000,000.00 


Being a net gain of $7,000,000.00 for 
the year 1917 


JAMES A. McVOY 
Vice-President and General Manager 








1918 EDITION 


REVISED AND ENLARGED 


Benefits Under Accident Policies 


A Chart showing at a glance the benefits granted under 
the personal accident policies of stock companies, arranged 
under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, 
Right Hand, Either Leg, Left Hand, Either Foot, One Eye, 
Weekly Indemnity for Total Disability, Weekly Indemnity for 
Partial Disability, Benefits to Beneficiary, Accumulations, 
Identification, Physicians’ Bills, Insurance of Children. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5,000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


Price per Copy, Manila Binding, = «= 25 Cents 
“6 “6 4“ Leather 6“ “ os = 50 + 


THE SPECTATOR COMPANY 


135 WILLIAM STREET 
NEW YORK 


CHICAGO OFFICE 
INSURANCE EXCHANGE. 














THE PRINCIPLES OF 
SURETY UNDERWRITING 


Second Edition 
By LUTHER E. MACKALL, A.B., L.L. B. 


An Instructive Work for Surety Managers and Underwriters 


CHAPTER HEADINGS 


Fipe.tity Bonps.—Public Official Bonds—Court Bonds 
(including executors, administrators, guardians, trustees, re- 
ceivers, assignees), Court Bonds (including all required to be 
filed in course of judicial proceedings)—Contract Bonds— 
Depository Bonds—Bonds of Indemnity on account of lost 
instruments—Bonds on Assignment of Accounts Receivable 
—Qualifying Bonds for Insurance Companies—Miscellaneous 
Credit Guarantees—Internal Revenue Bonds—Custom House 
Bonds—Indemnity Bonds in favor of a Surety Company. 


Bound in Buckram Price $3.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: Selling Agents 135 William Street 
Insurance Exchange. NEW YORK 








PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital 
Total Resources 


INSURANCE RECORD 


$1,000,000 
6,200,000 


Paid for in 1917 
Total Insurance in force 


$11,784,000 
47,333,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U.S. A. 
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Tue SPECTATOR 


The circulation of the Fog egy of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw YorK 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1918, by The Spectator Company, New York 


Vor... C. 


APRIL 11, 1918. No. 15 





BOW DIVy, 

gs ADVISORY lO 
TRADES COMMITTEE “\> 
Liberty Loan Committee, Second Federal Reserve District 





Mt is the function of the Advisory Trades Committee 
“Rainbow Division’’ to Organize the Various Business 
Interests of New York into compact and efficient 
working units to sell Liberty Bonds to themselves. 











LIBERTY LOAN CAMPAIGN 
HIE campaign for the Third Liberty 
Loan started officially on Saturday, 
April 6, but the desire of many to show 
their determination to defeat Kaiserism 
brought in a large number of subscrip- 
tions prior to the official opening. It is 
the purpose of the government to give 
these bonds as wide distribution as pos- 
sible. In the two previous campaigns 
the number of subscribers approached 
ten million. Now it is intended to almost 
double that number. 
Of the bonds themselves, it might be 
said that they are issued for the term 
of ten years, and will pay four and one 
quarter per cent interest per annum. 
An initial payment of five per cent is to 
be made with subscription, twenty per 
cent on May 28, thirty-five per cent on 
July 18, and forty per cent on August 15, 
or they may be paid in full before 
August 15. They are issued in denomi- 
nations of $50, $100, $500, $1000, $5000, 
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$10,000 and $100,000, the last named 
registered only. 

While these bonds do afford a good 
investment to the purchaser, they do not 
require an argument of financial gain: to 
the subscriber to be sold. There is a 
deeper meaning behind them than one of 
interest yield, and it is hardly to be 
doubted that the patriotic plea will bring 
larger returns than that of the invest- 
ment value. 

Two insurance committees have been 
formed as a part of the business inter- 
ests of New York city, with which the 
Advisory Trades Committee keeps di- 
rectly in touch. The Liberty Loan sub- 
scriptions to be reported by this commit- 
tee are those made by or through the in- 
surance companies. The life division is 
headed by Darwin P. Kingsley, presi- 
dent of the New York Life Insurance 
340 Broadway 
Franklin 4900), as chairman, and El- 


Company, ( Telephone 


‘bridge G. Snow, president’ of the Home 
Insurance Company, 56 Cedar street,, 


(Telephone John 4960), is chairman of 
the allied insurance division. The Metro- 
politan Canvass Committee, composed of 
insurance men who are to sell bonds, is 
headed by A. Duncan Reid, general man- 
ager of the Globe Indemnity Company, 
45 William street (Tel., John 5511). 
Insurance companies of all classes 
have already shown their loyalty to the 
government in and have 
taken the initiative in the Liberty Bond 
campaign by making liberal subscrip- 
tions. They are also carrying large 
blocks of the two previous issues, in 
order that their employees might enter 
subscriptions on easier installment plans 
than those offered by the government. 
One of the notable acts of the companies 
has been the decision of several life in- 
surance concerns to invest every dol- 


many ways, 


lar of premiums on new business this 
year in the purchase of Liberty Bonds. 
The funds thus placed at the disposal of 
the government could never have been 
saved in any manner so effective as by 
the regular collection of premiums for 
life insurance. Thus have insurance 
companies established themselves as bul- 
warks of the nation. 

Insurance agents and brokers have or- 
ganized teams for the sale of Liberty 
Bonds, and thousands of agents are giv- 
ing up their entire time to the service of 
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the country during the next thirty days, 
or a large part thereof, without charge, 
and, in fact, at no inconsiderable per- 
sonal sacrifice. Their determination is 
to make this campaign a greater success 
than either of the two previous ones. 





AUTOMOBILE LIABILITY RATES 
OT infrequently there is complaint 
among automobile owners because 
of the rates charged by insurance com- 
panies for liability insurance. Upon a 
thorough investigation of the experience 
of this class of business during the past 
few years, it was found that the com- 
panies were not meeting their losses, or 
anything like meeting them, out of their 
premium income. Because of the seri- 
ousness of the situation it was necessary 
to revise rates in a way that would guar- 

antee the solvency of the companies. 
What the experience of the companies 
showed was that nearly every suit for 
damages against a policyholder in which 
negligence was established resulted in a 
total loss for the insurance company. 
The fault is not with the companies in 
the matter of rates now, but rather with 
the automobile owner, who perhaps is 
often too ready to take chances, such as 
the violation of traffic rules and ordi- 
nances, which, to his 
meant for him, but for the “careless” or 
“reckless” driver. When an accident 
does occur involving personal injury to 
a third party, and suit is brought, the 
plaintiff has much on his side. In the 
first place, there is the amount of dam- 
ages asked. Generally this is very large, 
because it is presumed that the automo- 
bile owner has the “means” and can 
stand a substantial judgment. Hence it 
is that when the plaintiff is successful 
the judgment is not for a few hundred 
or a couple of thousand dollars, but 
rather ten or fifteen thousand. Inas- 
much as most policyholders carry only 
$5,000 liability insurance, the companies 
stand a-total loss, whereas were the au- 


mind, are not 


to owner properly covered he would be 
carrying $20,000 or more. In cases 
where amply covered by insurance the 
losses of the policyholder, over and 
above the face of the policy, would be 
nil, while, when underinsured, as is us- 
ually the case, his loss is not infrequently 
as great if not greater than that borne 
by the insurance carrier. Before there 
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is any hope of reducing the rates for 
liability insurance on automobiles, how- 
ever, the owners must recognize a 
greater responsibility than they do now, 
for a large part, exercise with respect to 
the observance of traffic rules and regu- 
lations. 

There is a splendid field of education 
that can be undertaken along this line 
by the companies among their clients, 
and the agents and brokers should con- 
stantly bring home to their prospects 
and customers the relation between the 
negligence and indifference of the auto- 
mobile owner and his premium rate. 





LTHOUGH there is a great deal of 

opportunity for abuse, the practice 
of analyzing life insurance policies by 
men of high character and sound busi- 
ness training oftentimes results in much 
good for holders of life insurance con- 
tracts. The great danger of allowing a 
free approval of this practice is the lead 
that it affords the unscrupulous twister. 
To undo the work of another insurance 
agent is bound to react against the busi- 
ness as a whole, for it unshackles the 
confidence of the public in not only the 
agent who originally placed the business, 
but the whole legion of life insurance 
solicitors as a class. Recently an agent 
who had made it a practice to give “ex- 
pert” advice to life insurance policy- 
holders by making analyses, which fre- 
quently resulted in the surrender of 
some contracts for their cash value in 
order that new insurance might be taken 
out through the “adviser,” met with keen 
disappointment when one prospect—or, 
perhaps, ‘“‘victim’’—sought confirmation 
of the “expert advice” before surrender- 
ing his policies and applying for addi- 
tional insurance, only to find, as is in- 
variably the case, that to follow such 
advice would be against his own inter- 
ests. The prospect later declined to 
take out the new policies or to surrender 


any of those he already had. A suit was 


instituted in one of the lower courts of 


New York in order to recover a sum of 
money representing the commission that 
the “expert” would have received had 
the prospect taken his advice. Because 
of the “professional” services rendered, 
the agent felt entitled to damages. [‘or- 
tunately for the good of insurance, the 
court failed to see the justice of the 
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plaintiff's cause and a verdict was ren- 
dered in favor of the prospect. Had this 
decision been otherwise, the chances of a 
legitimate and honest insurance agent 
ever getting a favorable hearing would 
have been materially reduced. 





W ILAT appears to be a good solution 
of the problem of the handling of 


the American branches of alien enemy 
and ally of enemy insurance companies 
has been worked out by the Alien Pro- 
perty Custodian, and a bill to carry the 
plan into effect has been introduced in 
the New York Legislature. In brief, it 
provides for the formation of domestic 
insurance companies, whose stock is to 
be purchased by the Alien Property Cus- 
todian with the funds (up to the amount 
of their surplus) of the alien enemy or 
ally of enemy companies, held in this 
country. Provision is made for the turn- 
ing over to such new American com- 
panies of the assets and the assumption 
of the liabilities of the United States 
branches of such foreign companies, and 
the Alien Property Custodian is author- 
ized to sell the stock of such American 
companies so acquired to American citt- 
zens. If all of such stock, however, is 
not sold or disposed of by the Alien 
Property Custodian prior to the termina- 
tion of the war, such domestic corpora- 
tion shall then be liquidated. There 
seems to be a good prospect of this bill 
becoming a law; and as its provisions 
would apparently be beneficial to Ameri- 
can policyholders, there seems to be no 
good reason for objection to this matter 
of settling a difficult question. 





HE importance of care in selecting 
employees for all kinds of service 
in the business of insurance at this time 
cannot be too frequently emphasized. 
Propagandists of aims contrary to the 
best interests of the country are work- 
ing in very subtle ways just now and 
the persons who are in charge of the 
employment of agents and_ other 
workers must exercise extreme care in 
order that only individuals whose loyalty 
to the American cause in the Great War 
are enrolled in the services of the com- 
panies and other offices. This is not a 
time for tolerance; it is one of constant 
vigilance. 
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FIRE INSURANCE, 


NEW YORK SURVEYS 


F. J. T. Stewart Nominated—F, J. T. 
Stewart, head of the Bureau of Surveys of the 
New York Board of Fire Underwriters, has 
been nominated for the presidency of the Na- 
tional Fire Protective Association, which will 
hold its annual meeting at Chicago on May 
7,8 and 9. D. E. Waid had been previously 
nominated for this office, but he declined the 
nomination. John B. Laidlaw of Toronto has 
been nominated for director of the association 
for a term of one year. 


Case Involves Responsibility of the 
Broker.—The Appellate Division of the Su- 
preme Court of New York has rendered an 
important decision in the case of A. Davis & 
Son, Ltd., vs. Russian Transport Insurance 
Company, on an appeal from the judgment of 
the Supreme Court in favor of the defendant, 
entered upon a directed verdict. The brokers 
of A. Davis & Son, Ltd. undertook to replace 
certain insurance obtained from the Russian 
Transport & Insurance Company by obtaining 
insurance in other companies. After binders 
had been obtained from other companies, but 
before the Russian’s policy had been returned 
for cancellation, a loss occurred. The insured 
retained the binders obtained from the other 
companies and collected from the other com- 
panies and then brought suit on the Russian 
company’s policy. The court held that, al- 
though the broker had no express authority to 
cancel the policy, the insured by retaining the 
binders and collecting the insurance from the 
other companies had ratified the act of the 
broker in replacing the policy of the Russian 
company, and thereby canceled its policy. An- 
other very interesting and important point de- 
cided in this case is, that the insured must 
show that proof of loss was received by the 
company within sixty days after the loss, and 
that it was not sufficient to show that proof 
of loss was mailed to the company forty-six 
days after the loss, as there was no proof that 
the letter was delivered at any particular time. 

Decision in Black Tom Case.—The case 
of Edward B. Jenks against the Fire Associa- 
tion of Philadelphia has just been tried before 
Justice Mullan and a jury at Trial Term, Part 
XIV, of the Supreme Court, New York county, 
and resulted in a verdict for the plaintiff for 
the sum of $2750, being the full amount of the 
defendant's policy covering the assured’s pile 
drivers on Black Tom Island. This case in- 
volved the question of whether or not the de- 
struction of the pile drivers was the result of 
a fire or of the explosions that occurred at 
that place on July 30, 1916. The action was 
brought upon a standard policy of fire insur- 
ance, and is believed to be the first case that 
has been decided in an action upon a standard 
policy. 








Opportunities for Women.—Charles R. 
Perkins, deputy assistant manager of the 
North British and Mercantile, addressed the 
women’s class at the library of the Insurance 
Society of New York on Monday. Mr. Per- 
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kins spoke of the agency problem of the com- 
panies, and said that he felt that there is an 
excellent opportunity open to women to enter 
the agency business. He saw no reason why 
women would not make high-grade under- 
writers, 


Lowndes & Dunahue Open Local Office. 
—Lowndes & Dunahue, Inc., of Baltimore, 
Md., have opened a New York office at 95 
William street. The firm is general agent for 
the automobile department of the Niagara Fire 
of New York in New Jersey, Pennsylvania, 
Maryland, West Virginia and the District of 
Columbia. An office has also been opened in 
Jersey City, N. J., where a specialty of auto- 
moble liability business is made. The firm 
represents the Georgia Casualty of Macon as 
general agent in New Jersey, Delaware, Mary- 
land, Pennsylvania, West Virginia and the 
District of Columbia. 


E. J. Conrow to Make Change.—F. J. 
Conrow, who has been in the city department 
of Crum & Forster, will join the city depart- 
ment of the Westchester Fire of New York as 
an examiner on May 1. 

Eastern Union on Commission Questions. 
—At a recent meeting of the Eastern Union 
in New York a resolution was adopted sub- 
mitting the question of commissions in West 
Virginia to the West Virginia Supervisory 
Committee, The chairman of that committee 
has requested the secretary of the West Vir- 
ginia Fire Underwriters Association to bring 
the matter up at the next meeting of its ex- 
ecutive committee, its action to be referred to 
the supervisory committee. As a guide to the 
committee, the companies are asked to indicate 
their preference as to the plan, whether graded 
commissions, straight flat commissions, con- 
tingent, or flat and contingent commissions. 
The companies are also asked to state whether 
they will adopt individually the plan receiving 
a majority vote of at least ninety per cent of 
the companies licensed in the State. 


New Quarters Opened.—The offices of the 
Norwegian Assurance Union, Norwegian 
Globe and Norske Lloyd Insurance Company 
have been moved to room 1303, 80 Maiden 
Lane. Robert Van Iderstine is United States 
manager for all three companies. 


CHICAGO AND THE WEST 


Nominees of Chicago Board.—The follow- 
ing have been nominated for the executive 
committee of the Chicago Board of Under- 
writers, and will be voted on at the annual 
meeting on April 11: C. H. Coates, Nathan 
Klee, George Bowman. 

O. E. Aleshire in Demand.—O. E. <Ale- 
shire, president of the Chicago Board of Un- 
derwriters, is very much in demand these days 
as a public speaker. In addition to doing the 
work of a “Four-Minute Man” he is frequently 
called upon to deliver patriotic addresses, and 
is now scheduled to address the Cook County 
Real Estate Board at its luncheon on April 23. 
tle is also scheduled for an address at Car- 
thage, Ill., on April 18, where the Illinois Cen- 
tennial Celebration will be held. His subject 
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on that occasion will be “The Great State of 
Illinois.” Mr. Aleshire was graduated from 
Carthage College in 1882, and was valedic- 
torian of his class. 


W. S. Crawford Loses Father by Death. 
—THE SPECTATOR sympathizes with William S. 
Crawford, associate editor of the Insurance 
Field, in the recent death of his father, Mat- 
thew Crawford, at Bell Center, Ohio. 


John F. Stafford Called to Coast.—John F. 
Stafford, agency superintendent of the West- 
ern department of the London and Lancashire 
Fire, was suddenly called to Pasadena, Cal., 
last week on account of the serious illness of 
his sister, Mrs, Arthur Dyrenforth. 

Illinois Pond Remembers Blue Geese at 
Front.—The Illinois Pond of the Blue Goose 
has just sent its periodical package of tobacco 
to fourteen of its members who are in the ser- 
vice of the country. 

Chicago Board Appoints War Fund Com- 
mittee.—The Chicago Board of Underwriters 
has appointed a Liberty Committee to have 
charge of war funds and other patriotic ac- 
tivities during the period of the war. Follow- 
ing are the members: Ward Seabury, H. G. 
Buswell, Jay S, Glidden, S. S. Vastine, A. R. 
Monroe, C. E, Hecox, A. T. Graham, George 
Tramel, J. E. Purnell, C. R. McCabe, E. A. 
Parker, Raymond Cook, W. R. Moorhouse, 
Donald M. Wood, Allan I. Wolff, Thomas 
Byrne, A. W. Jenkisson, W. T. Bisbee, Fred 
Coffin. The Liberty Committee will co-operate 
in the Liberty Loan campaign, and wil! be 
known as Division 14-A of the Trades Com- 
mission. It will cover all the offices in the 
Insurance Exchange and the general agencies 
throughout the city, while the Flying Squadron 
will cover the outlying district, including Class 
2 agents, suburban solicitors, real estate men, 
etc. The Insurance Exchange has been organ- 
ized by floors, with one of the committee act- 
ing as a captain on each floor. These captains 
have selected two assistants from local agents 
to assist them in the work of their respective 
floors. Lieutenants have also been appointed 
in the various large offices to look after the 
office detail in connection with their own 
offices, 

Board Resumes Luncheons.—The Chicago 
Board of Underwriters will resume its fel- 
lowship luncheons, but proposes to have them 
on the day before each quarterly meeting, in- 
stead of monthly, as was the case formerly. 
The first luncheon was scheduled for April 10. 
This luncheon was devoted to sociability and 
entertainment, with President Aleshire in the 
chair. 

Death of George E. Redfield.—George E. 
Redfield, Sr., one of the oldest fire insurance 
men in Chicago, died last week in Berwyn, at 
the home of his daughter, Mrs. Wilbur An- 
drews. He was eighty-five years of age. Mr. 
Redfield was the father of George E. Redfield, 
Jr., Western general agent of the Farmers of 
York, and the uncle of D. W. Redfield, West- 
ern manager of the Pennsylvania Fire. Mr. 
Redfield entered the insurance business in 
1858 as a local agent at Beaver Dam., Wis. He 
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Was appointed special agent for the Home of 
New York in 1866, but he afterwards repre- 
sented in the field the New York Underwriters, 
Imperial, Great American and other compa- 
nies. In 1873 he was appointed general agent 
at Chicago for the Atlas of Hartford. Sub- 
sequently he represented as general agent the 
Shawmut of Boston, the National of New 
York, and the Citizens of New York. For a 
number of years prior to his retirement, about 
ten years ago, he was an adjuster of losses. 
Mr. Redfield was the oldest member of the 
Life Members Association of the Fire Under- 
writers Association of the Northwest. The 
funeral was held on Saturday, April 6, and 
interment took place at Beloit, Wis. 

Annual Meeting Postponed.—The Western 
Factory Insurance Association has postponed 
its annual meeting from April until May, on 
account of the absence of many members in 
April at the Western Union meeting. 


BOSTON AND VICINITY 


More Companies Seek Admission.—Three 
more companies have asked for admission to 
Massachusetts to do a fire insurance business. 
The Christiania General Insurance Company 
has asked to be licensed in Massachusetts for 
fire reinsurance business, on a deposit capital 
of $200,000. The Home Fire and Marine In- 
surance Company of San Francisco has asked 
for admission to Massachusetts to do a general 
fire insurance business. The Retail Hardware 
Mutual of Minneapolis has also sought admis- 
sion to this State for fire insurance lines. 

Insurance Library Lectures.—lhe course 
of lectures being delivered by the Insurance 
Library Association, which was interrupted by 
the coal shortage, was resumed last Friday. 
The examinations of the Insurance Institute 
are scheduled to be held during the two weeks 
commencing May 10. 


PHILADELPHIA SURVEYS 


Issues Lecture in Pamphlet Form.—The 
lire Insurance Society of Philadelphia has 
printed in pamphlet form, and is prepared to 
distribute copies among members, a lecture 
delivered before the society by W. N. Bament, 
general adjuster of the Home of New York, 
on “The Interest of a Mortgagee Under a 
Policy of Fire Insurance.” 

Pink Slip Charges Removed.—Following 
improvements in the fire hazard in one of the 
important business and mercantile districts of 
Philadelphia, pink slip surcharges have been 
removed by the official action of the Philadel- 
phia Board of Fire Underwriters. The de- 
cision becomes operative immediately, and 
affects new policies and renewals in the dis- 
trict bounded by Sixth street, Eleventh street, 
Arch street and Walnut street. Savings on 
fire policies will amount to between $60,000 
and $75,000 annually. Cancellation of the 
excess charges was made possible by the erec- 
tion of a new fire wall in the Gimbel store at 
Eighth. and Market streets, thus dividing the 
building into two parts. The establishment is 
as near fireproof now as is possible, according 
to the underwriters. With this action of the 
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Philadelphia Board ends the long struggle 
against surcharges started by the old Trades 
League, now the Chamber of Commerce, and 
continued for fifteen years by the business in- 
terests of the city. A reduction in the pink 
slip charges, which were originally from ten 
to thirty cents on every $100 of insurance, was 
made only after the city had lessened the fire 
hazard by installing the high-pressure service. 
Still better fire-fighting facilities, including 
new hose lines and additional sprinkler sys- 
tems, were adopted after a strong campaign of 
the underwriters, led by Charles A, Hexamer, 
Elihu C. Irwin and others. Surcharges, which 
were heaviest on the buildings near Market 
and Eighth streets, were reduced continually as 
further improvements were made by the city, 
until they have been considered as entirely 
unnecessary now with the completion of the 
Gimbel fire wall. 


A. E. Larter Joins Newark Fire 

A. E. Larter, who, with W. S. Lemmon, was 
joint author of the L. & L. Rating System, has 
been appointed manager of the automobile de- 
partment of the Newark Fire Insurance Com- 
pany. Mr. Larter was formerly with the Con- 
tinental and later became vice-president of the 
American of Newark. 
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THE SPECTATOR 
TO UTILIZE ENEMY FUNDS 


New York Legislature Requested to En- 
act Such Laws as Will Aid Alien 
Property Custodian 








MAY ORGANIZE NEW COMPANIES 





German Enterprises to Be Replaced by Going 
Concerns—Details of Proposed Laws 


ALBANY, April 10.—Senator Towner and As- 
semblyman Gardner, at the instance of the Su- 
perintendent of Insurance, have introduced bills 
in their respective Houses affecting alien enemy 
insurance companies. The Alien Property Cus- 
todian desires this legislation, under the Trad- 
ing-With-the-Enemy Act, to enable him to use 
the surplus assets of the United States branches 
of enemy and ally of enemy insurance compa- 
nies for the purpose of organizing domestic in- 
surance companies to continue the writing of 
insurance for American property-owners. Gov- 
ernor Whitman and Superintendent of Insur- 
ance Phillips were requested by the Alien Prop- 
erty Custodian to urge upon the legislature the 
passage of the bill upon the ground that it 
would aid in carrying out the provisions of the 
Trading-With-the-Enemy Act. 

Briefly, the bill provides that the Alien Prop- 
erty Custodian may invest all of the assets of 
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enemy alien companies up to the amount of their 
surplus in the capital stock of any domestic 
insurance corporation whenever the declaration 
and charter of said insurance corporation shall 
have been filed according to law. 


The transfer of the assets of such alien enemy 
insurance companies shall be deemed an appli- 
cation of the assets for the general benefit and 
security of the policyholders and creditors of 
such foreign insurance companies in the United 
States, and upon the transfer of such assets 
by the Alien Property Custodian the State Su- 
perintendent of Insurance is authorized by the 
bill to register the securities deposited with 
him by such foreign insurance companies in 
the name of ‘‘the Superintendent of Insurance 
in trust for the general benefit and security of 
the policyholders in the United States,’’ such 
domestic insurance companies, and thereafter 
the securities so held on deposit by the Super- 
intendent of Insurance, shall continue to be 
held in trust by him until the expiration by 
lapse of time or by cancellation of all liability 
under policies issued by such foreign insurance 
corporations. 

After the transfer of the assets and registra- 
tion of deposits of the alien enemy insurance 
companies to such domestic insurance com- 
panies, such assets shall constitute assets of 
such domestic companies upon their statements 
filed with the Superintendent of Insurance. 
Likewise, all of the obligations and liabilities 
in the United States of such foreign companies 
shall be assumed by such domestic companies 
and they shall be held liable to pay and dis- 
charge all of such debts and liabilities of such 
foreign companies in the United States in the 
same manner as if they had been incurred or 
contracted by such domestic companies, and all 
rights and privileges of such foreign insurance 
companies under their outstanding contracts or 
policies of insurance shall inure to the benefit 
of such domestic companies. 

The bill further provides that no action or 
proceeding pending against such a foreign in- 
surance company or to which it may be a party 
shall abate, but may be prosecuted to final 
judgment or such domestic insurance company 
may be substituted in place of such foreign com- 
pany by order of the court. 

Finally the bill provides that the stock which 
the Alien Property Custodian may acquire may 
be disposed of by him to American citizens, 
but so long as such officer holds a majority of 
the stock he may at the organization of such 
domestic corporation and at any subsequent 
meetings thereof designate the whole board of 
directors or such lesser number as he may de- 
termine. All such stock must, however, be 
sold or disposed of by such Alien Property Cus- 
todian to American citizens prior to the end 
of the war or such domestic corporation shall 
forthwith be liquidated. 

The Senate advanced the Towner bill to third 
reading, and referred it to committee, while the 
Assembly advanced the Gardner measure to third 
reading without reference. 


Promoted to First Lieutenant 


In recognition of his excellent service, Second 
Lieutenant William F. Barnaby has been pro- 
moted to first lieutenant, Quartermaster’s 
Corps, N. A. Lieutenant Barnaby is the only 
son of W. S. Barnaby, managing editor of THE 
SPECTATOR, who is receiving congratulations 
from his many friends in the insurance fra- 
ternity. 


Continental Employees Give Minstrel Show 


The annual minstrel show of the Continental- 
Fidelity Phenix-American Eagle Club, composed 
of home office employees of the three compa- 
nies, was held at Palm Garden, New York city, 
on Wednesday evening, April 3. The affair was 
a success in every way, and much credit is due 
the members of the club for the production of 
so much talent as was exhibited. 

The proceeds of the show will be used for 
the benefit of the families of those members 
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who have entered the service of the country. 
About $400 was realized for this purpose. 

Following the minstrel show, which was a 
novelty in that two ladies were listed among 
the six ‘fend men,’’ there was a dance. The 
grand march was led by William McCourt, Jr., 
president of the club, and Miss Mary McCourt. 
Others who participated in the promenade were 
President Henry Evans and Mrs, Evans, Sec- 
ond Vice-President and Mrs. J. E. Lopez, Vice- 
President F. W. Koeckert and other officers of 
the three companies, 


The Law of General Average 

The fifth edition of ‘“‘The Law of General Aver- 
age, English and Foreign,’ by the late Richard 
Lowndes, Average Adjuster and author of ‘‘The 
Admiralty Law of Collisions at Sea,’’ ‘‘A Prac- 
tical Treatise on Marine Insurance,” etc., has 
been issued by Stevens & Sons, Ltd. The fifth 
edition has been prepared by Edward L. de 
Hart, M.A., LL.B., who is an editor of marine 
insurance books, and George Rupert Rudolf, 
member of the Association of Average Ad- 
justers. 

Embraced in this book is a list of statutes, 
a list of cases, a Comparative Table, an Intro- 
duction bearing upon the Origin of General 
Average, and nine chapters having the follow- 
ing titles: 

I. Definition and General Principles. 

II. Sacrifices of Cargo. 

III. Sacrifices of Ship. 

IV. and V. Extraordinary Expenditure. 

VI. Time, Place and State of Facts 
which are to regulate the ad- 
justment. 

VII. Mode of computing the amount to 
be made good. 

VIII. Contributing interests and values. 

IX. Lien for General Average and Rem- 
edies. 


There are also numerous appendices giving 
laws of different countries, both in English and 
the languages of the respective countries, this 
embracing the Roman Civil Law; Consolado 
Del Mare, and the laws of Argentine Republic, 
Austria, Belgium, Brazil, Chili, Denmark, 
France, Germany, Greece, Holland, Italy, Japan, 
Mexico, Norway, Peru, Portugal, Russia, Spain, 
Sweden, United States, Uruguay and Venezuela. 

Incorporated in this book are also the Inter- 
national General Average Congresses and York- 
Antwerp Rules; Rules of Practice of the Asso- 
ciation of Average Adjusters; Warehousing 
Clauses of Merchant Shipping Act, 1894, and 
Mersey Docks Consolidation Act, 1858, Llioyd’s 
Average Bonding and Guarantee, and Rules of 
Practice of the Association of Average Adjusters 
of the United States. 

This valuable book embraces 848 pages, is 
substantially bound in cloth, and may be ob- 
tained from The Spectator Company, New York, 
at $9.75 net, or $10 delivered. 


C. A. Moore Joins Northwestern National 


Charles A. Moore, who has been secretary 
of the Globe Life Insurance Company of Salina, 
will move to Topeka during the present month 
to become the general agent of the North- 
western National Life of Minneapolis. The gen- 
eral agency was offered Mr. Moore some time 
ago, but on account of the financial troubles 
of the Globe he declined to leave it until the 
affairs were straightened out. The place was 
held open to him until such time as he could 
leave Salina. 


THE SPECTATOR 
LIBERTY LOAN DRIVE 


——— 


Insurance Promptly Responds to Call 
for Victory Campaign 





LARGE SUBSCRIPTIONS RECORDED 
Agents Enlist for Full Time—What Committee 
Has Done 


The Third Liberty Loan campaign in New 
York started on Saturday with a good deal of 
vim. Among the earliest subscribers in large 
amounts were some of the leading insurance 
offices. The New York Life registered a sub- 
scription of $15,000,000, while the Metropolitan 
followed with $10,500,000. In Newark the Mu- 
tual Benefit Life subscribed $3,000,000, and at 
Boston the John Hancock Mutual Life pledged 
$4,000,000, and the New England Mutual $1,000,- 
000. The Penn Mutual Life of Philadelphia sub- 
scribed $1,500,000 at Philadelphia before the 
campaign was formally opened. 

The general insurance committee, which is 
working among insurance companies and offices, 
has announced the organization of a large num- 
ber of teams which have already begun active 
work. In the various insurance offices honor 

















DO YOUR BIT! 


rolls have been inaugurated, showing the names 
of the employees who have enlisted in the 
campaign. 

To date the subscriptions of insurance com- 
panies of all classes are as follows: 
NGG SON NIE caureaeeeetscmnceac erent $15,000,000 


WeINOTINIANE ecco eile s 8 5 a0 a car tienneen’ 10,500,000 
PSWMICMUAE ook asec cases arsceecuenes 10,000,000 


John Hancock Mutual .....-....+2.+--> 4,000,000 
Mutual Benefit Life .......--sccecesess 3,000,000 
Penn Muteal Eile ii ccccaic cactwseecaes 1,500,000 
New England Mutual ...........-.-e0-. 1,000,000 
Cent: AWiGtteR co one ececsn cw eweuce ws 1,000,000 


1,000,000 
1,000,000 
600,000 
500,000 
100,000 


ZEtna Insurance Company..........-.-+.- 
Home Insurance Company ..........--- 
Home Life of New York: «..:-.ccciecvsss 
National Liberty Insurance Company.... 
Fidelity and Casualty ...........+-.ee8> 

With the announcement of the Life Under- 
writers Association of New York, to the ef- 
fect that Harry B. Rosen of the New York Life 
had offered two prizes, to be awarded to the 
member of the association who secured the 
largest amount of subscriptions to the loan and 
to the member who secures the largest number 
of subscriptions, there has been a good deal of 
stimulus among the members of the association 
to do as much as possible. A meeting of the 
association has been called for next Saturday 
morning at eleven o’clock in the Oak Room of 
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the Bankers’ Club, 120 Broadway. At this time 
L. A. Cerf, chairman of the committee on sales, 
and Dr. Travis, the ‘‘fighting parson,’’ who re- 
cently returned from the front, will address the 
meeting. Each member of the Life Under- 
writers Association has been asked to enlist in 
the campaign and give at least six days to the 
sale of Liberty Bonds. 


Restrict Insurance on Railroads to One Year 
[Special Dispatch to THE SPECTATOR] 


WASHINGTON, D. C., April 9.—Director-Gen- 
eral McAdoo to-day placed restrictions about the 
insurance against loss by damage or fire on 
railroads, and ordered that no further insur- 
ance contracts be placed for a longer period than 
one year. 

“The Director-General is giving consideration 
to the general practice to be followed in the 
matter of insurance against loss or damage by 
fire to railroad property and to property in rail- 
road custody,’”’ declared the order. ‘‘Pending a 
decision on a definite policy, the Railroad Ad- 
ministration should not negotiate any contracts 
ot fire insurance covering a longer period than 
has heretofore been customary, or in any event 
covering a period of more than one year, with- 
out special authority from this office.” 


Field Changes of the Hartford Fire 


The Hartford Fire has made several additions 
to its field force in the West. A. R. Lofgren, 
who has been with the Minneapolis Fire and 
Marine, succeeds A, A. Comrie as special agent 
in North Dakota, with headquarters at Fargo. 
Thomas Larkins, formerly with the American 
Eagle in Minnesota and North Dakota, goes 
with the Hartford in Southern Minnesota, with 
headquarters at Minneapolis. Bert D. Reed, 
special agent for the Marquette National in IIli- 
nois, Missouri and Kansas, will go with the 
Hartford, April 15, in a territory not yet as- 
signed. ‘ 


Fire Insurance Pocket Index 

The first fire insurance chart to come to our 
desk for 1918 was The Fire Insurance Pocket 
Index, published by The Spectator Company of 
New York, which was issued March 9. The 
chart exhibits ten years’ statistics of fire in- 
surance companies, with totals and ratios, and 
includes much other valuable information.— 
Western Insurance Review. 


Orders for the Fire Insurance Pocket Index 
for 1918 should be addressed to The Spectator 
Company. 


War Industries Fire Protection 

A fire prevention section of the War Indus- 
tries Board has been organized to aid in the pre- 
vention of fires in industrial plants doing war 
work. On the committees connected with this 
section are many prominent insurance men. 

Its executive committee consists of: Chair- 
man W. H. Merrill of Chicago, president of the 
Underwriters Laboratories; W. E. Mallalieu of 
New York, general manager of the National 
Board of Fire Underwriters; Frank L. Pierce of 
Providence, president of the ‘“‘What Cheer’’ and 
‘‘Hope’’ mutual fire insurance companies. 

Secretaries and associate chiefs of section: 
George W. Booth of New York, chief engineer of 
the committee on fire prevention of the National 
Board of Fire Underwriters; Charles H. Smith 
of Boston, assistant secretary and adjuster, Fac- 
tory Mutual Fire Insurance Companies. 

Its co-operative committee consists of: Hen- 
don Chubb, Treasury Department; Col. R. H. 
Van Deman, Military Intelligence Branch, War 
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Department; G. H. Dorr, secretary to the As- 
sistant Secretary of War; Lieut.-Col. J. S. 
Eaton, Ordnance Department; Capt. Roger 
Welles, Office of Naval Intelligence; Arthur 
Bettman, Department of Justice; Charles Page, 
Shipping Board; Edward Richard, Food Admin- 
istration, and B. R. Fenner, Housing Division, 
Labor Department. 

Its advisory committee consists of: R. M. 
Bissell of Hartford, president of the Hartford 
Fire Insurance Company; F. C. Buswell of New 
York, vice-president of the Home Insurance 
“Company; Henry Evans of New York, president 
of the Continental Fire Insurance Company; 
John R. Freeman of Providence, president of a 
number of factory mutual fire insurance com- 
panies; John Marshall, Jr., of Chicago, manager 
of the Firemans Fund Insurance Company; C. 
A. McCotter of Indianapolis, secretary of the 
Grain Dealers Mutual Fire Insurance Com- 
panies; C. G. Smith of New York, president of 
the Great American Insurance Company; S. Y. 
Tupper of Atlanta, manager of the Southern de- 
partment of the Queen Insurance Company; L. 
R. Welch of Fitchburg, president of the Fitch- 
burg Mutual Fire Insurance Company. 


J. G. Maconachy’s New Responsibilities 

J. G. Maconachy has been appointed manager 
of the Southern and Middle department of the 
Firemens of Newark, and will also continue in 
charge of the automobile department. Before 
joining the Firemens Mr, Maconachy was su- 
perintendent of agents for the Newark Fire. 


C. L. McIntire Made Secretary 


At a special meeting of the board of direc- 
tors of the Retail Druggists Mutual Fire In- 
surance Company, Cincinnati, last week, C. L. 
McIntire was elected director and secretary of 
the company, to fill the vacancy caused by the 
death of John Weyer. 





Fire Notes 


—The annual meeting of the National Board of 
Fire Underwriters will be held Thursday, May 23, in 
New York city. 

—George W. La Brande, formerly compact man- 
ager, has resigned as vice-president of the Great 
Northern Fire of St. Paul. 

—John L. Way, vice-president of the Travelers of 
Ilartford, was elected a director of the tna of Hart- 
ford on Monday, succeeding Austin C, Dunham. 

—Harold O,. McLean has resigned as secretary of 
the Associated Industries Tire, to enter the aviation 
service. TH. H. Herpst of Joyce & Co. has taken Mr. 
McLean's place. 

—The Equity Co-operative Insurance Company ot 
Fargo, N. D., has changed its name to the American 
National Insurance Company, with $100,000 capital 
stock. It proposes to operate as a Union company. 

—The New York Insurance Department has issued 
its new “List of Persons, Partnerships, Associations 
and Corporations Licensed as Brokers’ from January 
1, 1918, to February 15, 1918. The list comprises 
many thousand names and makes a book of 253 pages. 

J. E. Bright of Des Moines, who has represented 
the Commonwealth in Iowa and Nebraska, is to be 
Iowa State agent for the Mercantile and Common- 
wealth. Frank G, Cargill, Illinois special agent for 
the Commonwealth, will be State agent for the Mer- 
cantile and Commonwealth outside of Cook county. 

—W. M. Black, Iowa State agent of the Connecticut 
Fire, is retiring from active service, after over thirty- 
five years of field work, continuing in an advisory 
capacity and doing some loss adjusting. George W. 
Holton, who has been State agent for the Phcenix of 
Hartford, will represent both the Phoenix and the Con- 
necticut hereafter. 


THE SPECTATOR 
LIFE INSURANCE 


THE HANDY GUIDE, 1918 


‘Twenty-seventh Annual Edition Ready— 
Complete Showing of Premium Rates 
and Policy Forms—All Active Organ- 
izations Included—-Enlarged and Im- 
proved. 


In order that every man in the United States 
might have opportunity to insure his life with- 
out restrictions as to war service, most of the 
life companies of this country had removed 
all clauses relating to military and naval ser- 
vice in time of war some years before the 
present conflict began. In fact, it was not 
until after this country was actually engaged 
in the Great War as a belligerent that many of 
the companies made any effort to restrict their 
underwriting of lives that might be presumed 
to have been subject to military and naval ser- 
vice in event of hostilities. Immediately upon 
the declaration of war, however, the companies 
were compelled to take some steps which 
would prevent a direct selection against them 
by men who intended to enter the service 
shortly after securing a policy of life insur- 
ance. While there was an effort at uniformity 
of action with respect to the adoption of war 
service clauses and rules, the companies for 
the most part acted individually, with the 
result that there have been a large number of 
material changes in the rates of premium, 
policy forms and applications for life insur- 
ance during the past few months. 

Realizing the desire of the agents of all 
companies to get authentic information at as 
early a date as possible with respect to all new 
rates, policies and application forms, the pub- 
lishers of The Handy Guide to Premium 
Rates, Applications and Policies (The Specta- 
tor Company), even in the face of the diffi- 
culties in the way of heatless and workless 
days, have advanced the publication of the 
twenty-seventh addition far ahead of any pre- 
vious issue and now have copies on hand for 
distribution. 

This annual publication has taken an im- 
portant role in life insurance practice for 
many years, and its importance as a part of 
every agent’s equipment is emphasized more 
than ever this year because of the vast num- 
ber of changes in policy and application forms. 

A distinct service to the life insurance fra- 
ternity has been rendered by the enterprise of 
the publishers in getting this valuable work 
off the press so far in advance of the publica- 
tion of any other work dealing with the most 
important part of life insurance—the contract. 

The active and experienced life insurance 
man needs no argument to convince him of the 
great value of this work, which for twenty- 
five years has proven its usefulness as a correct 
guide to the plans of companies. This edition 
has been prepared along the lines which have 
proven so serviceable in the past, the most im- 
portant of which is the compact arrangement 
of all the data relating to any particular com- 
pany by itself. When information is required 
regarding the rates and plans of an individual 
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company, a reference to the index locates the 
first page, and everything needed is instantly 
at hand, The time saved to the busy agent by 
such an arrangement is of itself worth more 
than many times the cost of the book. 

The general interest displayed in the subject 
of life insurance in these times makes it im- 
perative that every person engaged in the busi- 
ness should be fully informed upon the plans 
of the several companies actively competing for 
husiness. It is not sufficient that an agent be 
familiar with the details respecting the older 
and larger organizations, for competition is 
likely to be just as keen when a representative 
of a younger company is encountered. A work 
such as The Handy Guide to Premium Rates, 
Applications and Policies, therefore, must be 
designed for general circulation, so that an 
agent in any section of the country can in- 
stantly find the particulars relating to the great 
majority of the companies duly authorized to 
transact business there. In this respect The 
Handy Guide for 1918 fills the bill admirably, 
and is without a peer. Nearly one hundred 
and seventy companies are now presented 
within its covers, embracing not only every old 
company of note but also every organization 
that is displaying activity in the life insurance 
field, whether in its home State solely or in a 
more extended territory. 


CONTENTS OF THE Book 

The Handy Guide for 1918 contains all the 
leading forms of policies now issuéd by the 
various life insurance companies, special at- 
tention having been devoted to a complete 
showing of all forms issued since the publica- 
tion of last year’s edition. While, by the pub- 
lisher’s system of issuing supplements through- 
out the year, the work is kept up to date in the 
most important particulars, the complete re- 
vision of the work each year results in the 
presentation of much new data, amounting in 
this edition to considerably over one-third of 
the entire work, and covering premium rates, 
surrender values, policy forms and application. 
The premium rates are most complete, cover- 
ing life, endowment, special and term con- 
tracts, both participating and non-participating. 
Loan and surrender values, embracing cash, 
paid-up and extended options, are given in a 
form which is unsurpassed for convenience of 
ready reference. All the options are shown at 
a glance, and for a sufficient number of years 
to answer all comparative purposes. Other 
features include a showing of annuity rates, 
industrial premiums and policies, the reserve 
basis for each company, and also the maximum 
amount of insurance each company carries on 
a single life. Complete monetary and mor- 
tality tables are presented, and nearly one hun- 
dred pages are devoted to tables showing the 
net premiums and reserves for the principal 
kinds of policies in use on both the Combined 
and American Experience Mortality Tables, 
with interest at 3, 314 and 4 per cent, also on 
term policies. 


A TuHorouGHLy PracticAL Work 


The Handy Guide for 1918 contains over 
1330 pages of practical, authentic and reliable 
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information for life insurance managers, 
agents and field men generally. In its present 
form it represents the experience of many 
years in providing for the needs of the field 
workers, and gives in a volume of minimum 
size the maximum amount of information re- 
quired for prompt and ready use. 

A fine quality of paper is used, thereby keep- 
ing down the thickness of the book and render- 
ing it available for carrying in the pocket. An 
improved form of binding renders the work 
more flexible in its fine covers, and enables it 
to lie flat when opened at any page. 

The Handy Guide sells at the low price of 
$3.00 per copy, and the many testimonials as 
to its value, completeness and accuracy indi- 
cate that it is a remarkably profitable invest- 
ment. There is also a thumb-indexed edition, 
making it somewhat more complete for instant 
reference, which sells at $3.25 per copy. 

As usual, The Handy Guide will be kept up 
to date during the ensuing year by means of 
three supplements, issued at intervals of three 
months, containing the latest policies and rates 
promulgated by the various companies, the 
charge for the supplements to subscribers for 
the book being 25 cents each, or 75 cents for 
the set. Purchasers of The Handy Guide will 
find it to their advantage to subscribe in ad- 
vance for the book with supplements, the total 
charge for which is $3.75, or, if the thumb- 
indexed edition is desired, $4.00. 

Every agent desirous of achieving success 
should immediately procure a copy of the 1918 
edition of this invaluable work. All orders, 
accompanied by remittance, will receive prompt 
attention, and must be addressed to The Spec- 
tator Company, 135 William street, New York. 


San Jacinto Life’s Annual Meeting 

Annual election of officers of the San Jacinto 
Life Insurance Company took place recently at 
the offices of the company in Beaumont. Re- 
ports of the officers were received with much 
satisfaction and the management was compli- 
mented on the manner in which the business 
has been conducted. Co-operation and unity 
have featured the work of the stockholders and 
officers during the past year and big gains in 
business are reported. 

The meeting was attended by many promi- 
nent men from Galveston, Houston and towns 
near Beaumont, most of whom were stock- 
holders. The list of officers and directors con- 
tain many names prominent in business circles 
of Southeast Texas and Louisiana. It was re- 
ported that the company now has on its books 
about $4,000,000, representing business trans- 
acted by the company. 

The following officers were elected: J. C. 
Wilson, chairman of board; H. M. Hargrove, 
president; W. H. Stark, vice-president; C. H. 
Moore, vice-president; Ed Paggi, vice-presi- 
dent; I. R. Bordages, vice-president; J. S. Ed- 
wards, secretary; Oliver J. Todd, attorney; Dr. 
D. S. Wier, medical director; Dr. J. H. Reagan, 
associate medical director; Charles H. Stroeck, 
assistant treasurer. 


Louis K. Liggett Made a Director 
Louis K. Liggett, president of the United Drug 
Company, was elected a director of the John 
Hancock Mutual Life of Boston on Monday to 

fill the unexpired term of Col. A. A. Rand. 
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FRIENDS MEET SHORTAGE 





Associates of Felix Broeker Put Up 
Cash for Globe Life 





COMPANY TO BE REHABILITATED 





O. P. Jewett Elected President—Insurance Depart- 
ment in Charge 


Felix Broeker, organizer of the Globe Life of 
Salina, Kan., the National Bonding and Casu- 
alty of Salina, Kan., the Okla-Queen Oil Com- 
pany, and a chain of drug stores operating out 
of Salina, Kan., is said to have disappeared. 
The Globe Life, as was stated in THE SPECTA- 
TOR last week, is now in the hands of the Kan- 
sas Insurance Department, and an effort is to 
be made to save the company. 

A syndicate composed of friends of Broeker 
and some of his business associates have put up 
$106,000 to restore the solvency of the Globe 
Life. 


DIRECTORS TO REORGANIZE COMPANY 


The directors of the company are to meet next 
week, and at that time a plan for rehabilita- 
tion will be presented. This plan contemplates 
the wiping out of a considerable amount of 
capital stock, for which notes are now in the 
possession of the company, and then a reduc- 
tion of the capital to the actual cash in the 
company’s treasury or in good securities. By 
doing this the company will have a paid-up 
capital of one hundred thousand dollars and a 
surplus account of slightly over seventy thou- 
sand dollars, which is sufficient to handle the 
business of the company, for the present at 
least. 

The Attorney-General of Kansas has asked for 
full information relative to financial transac- 
tions which may involve the Globe Life and the 
Traders State Bank, in which Broeker was al- 
leged to be a party. It is possible that several 
bankers and some business men in northwest 
Kansas may be forced to face prosecution be- 
cause of connection with certain transactions 
with Broeker. 

The bank and the Globe Life were saved by 
Broeker’s friends and associates actually rais- 
ing a quarter of a million dollars in cash and 
securities and turning all of this over to the 
Insurance and Banking Departments of Kansas. 
One banker is said to have deposited $57,000, 
representing his profits on the Broeker deals, 
and another deposited $25,000 in cash. 

O. P. Jewett of Lane, a stockman, has been 
chosen as president of the Globe during the re- 
organization period. Chas. Hobbs, examiner 
for the Insurance Department, is secretary and 
treasurer. He is the active manager of the com- 
pany during the interim. 


Death of S. S. McCurdy 


Samuel Stuart McCurdy, assistant secretary 
of the Equitable Life of New York, died at his 
home, 155 Spring avenue, Ridgewood, N. J., on 
April 6 after a brief illness. 

Mr. McCurdy became connected with the Equi- 
table in February, 1890. In 1900 he was made 
assistant registrar, and assistant secretary in 
May, 1906. From his broad experience in life 
insurance matters he became an expert in both 
the practical and the legal questions connected 
with the business. In 1912, in addition to his 
duties as assistant secretary, he was made su- 
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perintendent of the bureau of insurance of the 
Equitable, which bureau has charge of the issu- 
ance of policies and the payment of claims. 
Mr. McCurdy was formerly a_ resident of 
Brooklyn, and while he lived there was prom- 
inent in church work. He was a member of the 
Ridgewood Country Club and of the Union 
League and Bankers’ clubs of New York city. 
He is survived by his widow and two children. 


Official Reports as Proof of Death 
[Special Dispatch to THE SPECTATOR] 

WASHINGTON, D. C., April 9.—Recommend- 
ing that it be passed without amendment, the 
Senate finance committee has favorably re- 
ported the bill recommended by General 
Pershing, and based on the Canadian system, re- 
quiring life insurance companies to accept 
official reports as satisfactory proof of death. 
The measure provides that the certificate of 
death issued by the Adjutant-General shall be 
satisfactory proof, and that in cases where the 
insurer, on such proof, has paid the policy and 
the insured is subsequentiy found to be alive, 
but refuses to refund the insurance paid, the 
amount thereof shall be paid the insurer out of 
the Treasury. A recent cablegram from Gen- 
eral Pershing contained the recommendation 
that this system be inaugurated. 

The bill was drafted by the War Department 
and introduced at its -request, in compliance 
with the following letter from Secretary Baker: 





Life insurance has developed to a greater de- 
gree in the United States than in other coun- 
tries, and this is an indication that we shall, in 
all probability, have a serious problem to face 
in the matter of insurance payable to the bene- 
ficiaries of men whose death cannot be estab- 
lished in the usual way acceptable to commercial 
insurance companies. 

This difficulty will arise from the inability to 
obtain complete formal records of death owing 
to the exigencies of the military service, which 
does not observe the usual statistical require- 
ments of peace times, as interments must be 
promptly attended to. There is also the in- 
ability to give any report about some men, ex- 
cept that they are missing. Thus, if the com- 
mercial insurance companies adhere to their 
usual peace rule, and wait for a period of sev- 
eral years after disappearance before paying 
the proceeds to the beneficiary, it will result in 
great hardships in a number of cases. 

In this connection, attention might be invited 
to the fact that other countries have handled 
this matter in a way which seems to give satis- 
faction. For example, the Canadian system pro- 
vides that all insurance companies transacting 
life insurance in the Dominion shall accept as 
satisfactory proof of death the official certificate 
of death or presumption of death which the War 
Department may issue, and that if subsequently 
the policyholder should prove to be alive and 
the company should be unable to have the 
amount refunded by the beneficiary, the Gov- 
ernment will reimburse the company for the 
payment which has been made. 

It is believed that this provision is suggested 
so as to make the insurance companies feel free 
to make payment under the proof of death fur- 
nished by the official records, and thereby re- 
lieve a soldier’s beneficiary of the expense and 
delay which would be necessitated by suit in 
the courts to collect the insurance. In cases 
where the official records are to the effect that 
the insured is missing, to relieve the beneficiary 
of the necessity of delaying collection of the 
insurance until such time as under the general 
provisions of law presumption of death would 
arise is no doubt also one of the reasons for the 
Canadian system. The added protection given 
the soldier and his beneficiary under such pro- 
visions seems to have convinced the Canadian 
government that it was its duty to make refund 
to the insurance company in the case mentioned. 
The War Department believes that this Govern- 
ment should view the matter in the same light, 
and, with this in view, proposes the legislation 
referred to. 
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CHANGE OF BENEFICIARY 


Knowledge of Assured as to Probable 
Maturity Involved 








FEDERAL COURT RULING 





Policyholders Designated Beneficiary when Aware 
of Claims Against Estate—Summary of Decision 

Whether or not a $6000 policy taken out by 
S. R. Cockfield, a merchant of Johnsonville, S. C., 
had any actual pecuniary value when he changed 
the beneficiary was a question which the United 
States Circuit Court of Appeals decided at 
Richmond, Va., last week in the affirmative, 
reversing the district court at Charleston. 
When he took the policy in the Volunteer State 
Life February 5, 1916, he made it payable to 
his estate. Shortly before his death, which oc- 
curred February 16, 1917, he directed the com- 
pany to name his brother, Dr. Reamer L. Cock- 
field, as beneficiary. Although he died before 
this could be done, the appeal court was will- 
ing to assume that the change actually took 
place so that the real question at issue might 
be decided. It was admitted that Cockfield was 
insolvent at the time of death. He decided to 
make a change in the beneficiary when he was 
stricken ill a few days after paying the second 
annual premium and was told, according to evi- 
dence at the trial in the lower court, that he 
had but a short while to live. The case was 
appealed by the Navassa Guano Company of 
Wilmington, N. C., one of his creditors, and 
the decision of the higher court was that the 
proceeds of the policy must remain a part of 
his estate. 

Cockfield’s executors contended that, inas- 
much as the policy by its terms had no cash 
surrender value, only two annual premiums 
having been paid, its transfer to the brother 
diverted nothing of actual value from the estate 
of the insured. 





R. M. Anderson with San Jacinto Life 

On April 1, Ralph M. Anderson joined the of- 
ficial staff of the San Jacinto Life Insurance 
Company of Beaumont, Texas, as actuary and 
assistant secretary. Mr. Anderson has for two 
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or three years past been actuary and manager 
of the ordinary department of the American 
National of Galveston, which position he re- 
signed to accept his new post with the San 
Jacinto Life. The new arrangement promises 
well for both the company and Mr. Anderson. 


Volunteer State Life Insurance Company 

The Volunteer State Life of Chattanooga 
closed its fifteenth year with $28,812,894 insur- 
ance in force. During the year the company 
made substantial increases in assets, premium 
income and surplus. For the current year the 
company has received pledges from a large num- 
ber of the agents which indicate that they are 
out to smash all records. So far the agents 
have volunteered to produce for this com- 
pany $10,000,000, approximately $4,000,000 more 
than the production of 1917. 

No inconsiderable service to the country has 
been done by the officers of this company. A. L. 
Key, vice-president and general manager, has 
been given leave of absence for the period of 
the war because of ‘his service as Commodore 
in the United States Navy. W. J. Arnette, who 
has been in charge of the agency department 
of the Volunteer State Life, has also entered 
the service of the country. 

T. R. Durham, who was prominent in bank- 
ing and financial circles in Chattanooga prior 
to his connection with the Volunteer State 
Life, is the vice-president and comptroller and 
has assumed charge of many of the executive 
and financial affairs of the company. President 
Z. C. Patten owns a controlling interest in the 
stock of the Volunteer State Life and he has 
guided the company’s management without 
charge for some years. It is his ambition to 
build a strong company in the South. 


Death of Mrs. Lochner 


Life underwriters in New York were grieved 
to learn of the death of Mrs. Ellanora De 
Graph Lochner at her home in Brooklyn on 
March 29. Mrs. Lochner was head of the 
women’s department of the Greater New York 
and Long Island agency of the Fidelity Mutual 
Life of Philadelphia. Mrs. Lochner was an 
energetic business woman and had won many 
honors as an agent of the Fidelity Mutual. She 
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was a member of the Life Underwriters Asso- 
ciation of New York, as well as many social and 
other organizations. 


Girard Life’s Pittsburgh Agency 
Walter L. Thompson, who has been with the 
Metropolitan Life in Pittsburgh for the past 
five years, has been appointed general agent in 
that city for the Girard Life of Philadelphia. 
James H. Gray, who was with the Metropolitan 
as a deputy superintendent for nine years, has 
joined the Girard Life and will be associated 

with the Thompson agency at Pittsburgh. 


Re Taxation of Life Insurance 
[To the Editor of THE SPECTATOR] 
Gentlemen— 

Referring to your article in your issue of 
March 28, to the effect that Ralph C. Piper, a 
Boston attorney, had received a telegram from 
Washington that under corporation insurance 
a concern may consider the benefits payable at 
maturity as additional capital, I am in receipt 
of a communication from Mr. Piper that your 
article was misquoted because his understanding 
of the subject, and he has so advised his clients, 
is that when a policy becomes payable at death 
to a corporation, or the members of such cor- 
poration, it should be taxed as income at the 
year in which received on the difference be- 
tween the face value and premiums paid in. 

I might afterwards remark in regard to pre- 
miums paid in, that that is on premiums since 
the act of September 8, 1916, retroactive to 
January 1, 1916. L. H. ANDREWS. 

New York, April 2, 1918. 

Life Notes . 

—The directors of the Lutheran International In- 
surance Company have voted to remove the main 
offices from Ottawa to Moline, Ill. 

—The Shenandoah Life of Roanoke wrote $1,548,- 
224 of new business in Virginia in 1917, and stood 
eleventh in rank on new business written by thirty- 
three legal reserve companies operating in that State. 

—Governor Whitman of New York has signed 
Assemblyman Malone’s bill amending the insurance 
law ‘in relation to the powers of fraternal benefit so- 
cieties, giving them authority to write insurance on 
the lives of children, under certain restrictions. 

—E. G. Eberhardt, formerly cashier of the Traders 
State Bank of Salina, and Y. C. Noonan, formerly 
district manager for the Globe Life of Salina, have 
been named as supervisors for the northwest Kansas 
district for the Farmers and Bankers Life of Wichita. 
They will have charge of the business of this com- 
pany over all the Northwest Kansas territory. 





“THE ADVENTURES OF TWO AGENTS:” 


A Continuous Story. 
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GENERAL AGENTS: 


If you are interested in our Business Building Methods, WRITE US. 


We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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OHIO COMPENSATION LAW 


Court Rules on Two Important Questions 


Under State Act 


Two important decisions pertaining to the 
workmen’s compensation law were handed 
down by the Ohio Supreme Court last week. 
The first was in the case of Walter Kutz, a 
minor, against the Acklin Stamping Company 
of Toledo. Kutz was injured when his right 
hand was drawn into an unguarded fan, and 
so badly mangled that amputation was neces- 
sary. His father brought suit against the com- 
pany for $40,000. The company answered the 
suit with the claim that it had paid the pre- 
mium into the State Insurance Fund under the 
workmen’s compensation law, and therefore it 
was entitled to the protection of this law in 
suits for damage by injured employees. 

The Common Pleas Court of Lucas county 
gave judgment in favor of the defendant, but 
the Appellate Court reversed. Its judgment has 
now been affirmed by the highest’ tribunal, 
which lays down these propositions of law: 


(1) The workmen’s compensation act was en- 
acted for the purpose of providing a State in- 
surance fund for the benefit of injured and de- 
pendents of killed employees and requiring con- 
tribution thereto by employers. If the relation 
of employer and employee does not exist, the 
provisions of the act have no application. 

(2) A minor who is employed in violation of 
a statute enacted for the protection of chil- 
dren is not an employee within the meaning of 
that term as used in that act and as defined in 
section 1465-61, General Code. 

(3) In an action by such a minor for damages 
on account of personal injuries claimed to have 
arisen from the failure of the employer to com- 
ply with a lawful requirement for the protec- 
tion of the lives and safety of employees, the 
provisions of section 29 of that act (section 1465- 
76, General Code), do not apply. 

(4) In such an action the provisions of section 
6245-2, General Code, apply, and the defense of 
contributory negligence is not available to the 
employer unless he show by a preponderance of 
the evidence that there was fraud or misrep- 
resentation on the part of the minor employee 
as to his age. 


The opinion was written by Justice Newman 
and concurred in by all the other members of 
the court. The second case was that of the 
Ohio State Industrial Commission against Mar- 
garet Roth. In this case the Appellate Court 
of Jefferson county was affirmed. 


SICKNESS RESULTING FROM ACCIDENT 


Edwin S. Roth was employed as a laborer at 
Steubenville. He was ordered to do some 
painting in a poorly ventilated shed and was 
overcome by fumes and died. The employing 
firm being contributors to the State Fund, his 
widow asked for compensation. It was denied 
on the ground that Roth suffered from an occu- 
pational disease. The opinion was written by 
Justice Donahue, which was as follows: 


(1) A disease contracted in the natural and 

ordinary course of employment by a person en- 
gaged in a particular calling or occupation, 
which disease from common experience is known 
io be a usual and customary incident to such 
calling or occupation, is an ‘‘occupational dis- 
ease’ and not within the contemplation of the 
workmen’s compensation law. 
(2) The accidental and unforeseen inhaling by 
an employee, in the course of his employment, 
of a specific, volatile poison, or gas, resulting 
in injury or death, is not an ‘‘occupational dis- 
ease.”’ 

Hence, the view taken by the Industrial Com- 
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mission was not the correct one. The widow 
is entitled to compensation. 


Union Casualty Deposit in Ohio 

There is on deposit with the State Treasurer 
of Ohio $12,500,000 in bonds to guarantee the 
execution of various forms of insurance con- 
tracts. This amount represents the deposits of 
114 foreign companies and those of other States. 
Of this number twenty-six are casualty com- 
panies, with deposits amounting to $1,300,000. 

The Ohio Supreme Court has been asked to 
determine which class of policyholders are to 
share in this guarantee. A motion for a writ 
of certiorari has been filed by attorneys for 
Chas. A. Ambler, State Insurance Commissioner 
of Pennsylvania, and James L. Stuart, receiver 
for the Union Casualty Company, in a suit filed 
by former Attorney-General Turner on behalf 
of former Superintendent of Insurance Frank 
Taggart. 

The Common Pleas Court of Franklin County 
and the Appellate Court decided that the guar- 
antee was on behalf of the Ohio policyholders 
and writs of mandamus providing for the dis- 
tribution were issued. In the motion just 
filed the court is asked to have the record cer- 
tified for the purpose of hearing arguments 
upon the question of guaranty. 

The classes of claimants described are the 
Ohio holders of policies issued prior to the 
passage of the constitutional amendment in 
1918, those issued after 1913 to Ohio policy- 
holders, and policyholders in general. 

The outcome of the suit will likely determine 
the general policy of the various States, with 
respect to guarantees, and the question there- 
fore may go to the Supreme Court of the United 
States. 


Commission Question Discussed 

The commission question came up for discus- 
sion at a recent meeting of the National Work- 
mens Compensation Service Bureau, but action 
on the committee’s report was deferred until 
a special meeting of the bureau, which will be 
held on April 17. 

It was decided that the Casualty Insurance 
Exchange, as now organized, should become a 
recognized branch bureau of the National Work- 
mens Compensation Service Bureau. The pro- 
posal to establish a licensed board at San Fran- 
cisco was also passed upon favorably. 

The Iowa Bonding and Casualty of Des Moines 
was elected to membership in the Bureau. The- 
odore E. Gaty, vice-president of the Fidelity and 
Casualty of New York, was elected a member 
of the welfare committee to fill a vacancy. 


Will Manage Liability Department 
President Emory H. English, of the new Iowa 
Bonding and Casualty of Des Moines, announces 
that F. L. Sheely, an experienced insurance man, 
has taken the position of liability and compen- 
sation underwriter with the new _ concern. 
Sheely has been associated with the Ocean Ac- 
cident and Guarantee at Omaha the past year. 
Prior to that he was with the National Work- 
mans Compensation Service Bureau in branches 
at Detroit, Minneapolis, New York, Des Moines 
and Omaha. 
Business Mens Accident Association 
The Business Mens Accident Association of 
Kansas City reports that March was the best 
March in the history of the company and re- 
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sulted in the production of 4277 applications. 
While the association is feeling the shortage of 
men, as is the case with every line of business, 
the production of each agent shows a much 
higher average than ever before. F. J. Fleming 
led the solicitors with 789 applications, and A. 
W. Hogue was second with 590, during the first 
quarter of the present year. 


Automobile Liability Law 
[Special Dispatch to THE SPECTATOR] 

ALBANY, April 10.—Assemblyman Blakely of 
Westchester has introduced in the legislature a 
new motor vehicle liability law, to be chapter 
70 of the consolidated laws. It creates a State 
motor vehicle liability commission of three 
members appointed by the Governor, with the 
consent of the Senate, for five-year terms, at 
$5000 a year, except the chairman, who gets 
$6000, to provide for payment of compensation 
for personal injury or death caused by negligent 
operation of motor vehicles. The Secretary of 
State is a member ex-officio, but without vote 
on orders, decisions or awards. A person in- 
jured by negligent operation of a motor vehicle 
may apply to the commission for compensation 
under the act or may elect to maintain an action 
at law for the injury. There is to be a State 
fund for payment of such compensation, to con- 
sist of premiums charged against all owners of 
motor vehicles, the amount to be determined 
by the commission according to the nature or 
character of the vehicle. In lieu of insurance in 
the State Fund a motor vehicle owner may file 
with the commission bond for $5000 to secure 
payment of any injury, or may file a liability 
insurance policy in a stock or mutual company 
authorized to transact motor vehicle liability 
insurance in the State. 

The Senate insurance committee has reported 
favorably the bill of Assemblyman Braun, 
amending the insurance law by extending the 
provisions in relation to agents’ and brokers’ 
certificates of authority to include marine or 
transportation risks or hazards, at present ex- 
cepted. The bill has been restored to its place 
on third reading on the Senate calendar. 

The Senate has advanced to third reading 
Senator Towner’s bill, amending section 236 of 
the insurance law by substituting entirely new 
provisions regulating the merger of fraternal 
benefit societies, and the reinsurance of risks 
between such societies. 

The Senate insurance committee also has re- 
ported favorably the bill of Senator Dowling, 
amending the insurance law by providing that 
when an insurance company fails to pay a claim 
for fire loss within the time provided in the 
standard fire policy it shall be suspended from 
transacting further business and the Superin- 
tendent of Insurance shall take possession of its 
property within the State for not exceeding 
three months, within which time the company 
may settle the claim and pay the Superintendent 
$500, to be distributed pursuant to section 149-c. 
There are other provisions in the bill. 





Massachusetts Bonding Quits Oregon 

The Massachusetts Bonding of Boston has 
withdrawn from Oregon for all lines except 
accident and health. This withdrawal is occa- 
sioned by the recent enactment of a law requir- 
ing a special deposit from foreign companies 
which the Massachusetts Bonding deemed ex- 
cessive. The company will continue to be rep- 
resented for accident and health lines by R. L. 
Aldrich as manager at Portland. 
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National Bonding and Casualty of Salina 
Free from Globe Life Difficulties 
C. J. WILSON’S STATEMENT 
Felix Broeker Not Now Connected with Manage- 
ment—Only a Stockholder 
[Special Report to THE SPECTATOR] 
TOPEKA, Kan., April 10.—The affairs of the 
Globe Life of Salina in no way involve the af- 
fairs of the National Bonding and Casualty of 
Both companies were organized by 
Felix Broeker; but the Kansas Insurance De- 
partment discovered something wrong in the 
affairs of the bonding company before it got into 
the financial affairs of the Globe. 
examination of the 


Salina. 


Following an company 
early last fall, Broeker resigned as president and 
manager of the National and has had no con- 
nection with it except as a stockholder for 
some four months. 

“The National Bonding and Casualty 
pany is in good financial condition,” said Carey 
J. Wilson, Superintendent of Insurance in Kan- 
sas, when interviewed by a representative of 
THE SPECTATOR. “It was in bad shape, but 
when Broeker was removed the new officers 
went to work and restored to the treasury the 
funds wrongfully taken from it, and the com- 
pany is now thoroughly solvent and with ample 
securities to protect the policyholders and the 
stockholders.” 

W. E. Davis, former State Auditor, is now the 
president of the company; L. T. Hussey, State 
Fire Marshal, is secretary, and L. J. Pettyjohn 
of Dodge City is the treasurer. 


Com- 


Industrial Accidents in Ohio 
During March 12,617 new claims were filed 
with the Ohio State Industrial Commission. 
There were 78 death claims among them. The 
number of claims disposed of was 14,576, greatly 
reducing the number of holdovers. Only two 
lawsuits were filed, the percentage being negli- 
gible. The greatest results are expected from 
the system of co-ordinating the workmen’s com- 
pensation with accident prevention, which, ex- 
perts agree, marks a step in advance. Reports 
of accidents are being analyzed and each em- 
ployer will be given accurate information. 
Under the merit-rating system his premium will 

depend upon the number of accidents. 
What may be done in this connection is 
shown in the report of a company which had 


THE SPECTATOR 


forty eye accidents in one month and two the 
month, due to an order requiring work- 
wear goggles. 


next 
men to 


Legislation in New York State 

ALBANY, April 10.—Governor Whitman has 
signed the bill of Senator Graves, amending 
section 65 of the insurance law by prohibiting 
the insured or any of his employees from re- 
ceiving any rebate from the premium specified 
in the policy. 

Assemblyman Machold has introduced a bill 
amending subdivision 4, of section 70 of the 
insurance law, by authorizing guarantee com- 
panies to guarantee Federal land banks against 
loss by reason of defective title or encum- 
brance on real property on which such bank 
may make a loan, secured by mortgage. 

Senator Towner has introduced a bill repeal- 
ing section 106 and adding a new section (106) to 
insurance law by providing for the election of 
an entirely new board of directors by domestic 
mutual life insurance corporations at the an- 
nual meetings in 1919, such board to be divided 
into three approximately equal classes, the 
term of one class to expire each year and their 
successors to be elected for three-year terms. 

The Assembly has passed the bill of Assem- 
blyman Braun, amending the insurance law by 
extending the provisions relative to agents’ 
and brokers’ certificates of authority to include 
marine or transportation risks or hazards, at 
present excepted. 

The Senate has advanced to third reading the 
bill of Senator Walters, amending generally the 
workmen’s compensation law. 


Manual to Cover Shipbuilding Occupations 

The manual committee of the Health and Ac- 
cident Underwriters Conference is paying spe- 
cial attention to the data on the shipbuilding 
industry owing to its enormous increase be- 
cause of the war. It is preparing a standard 
list of shipbuilding occupations and classifica- 
tions. The committee has asked a number of 
the companies to make recommendations for 
classifications on physicians and surgeons, ac- 
cording to their individual claim experience. 
It is believed that doctors have been too favor- 
ably classed. The committee has tentatively 
adopted a plan by which a clerk in a store is 
entitled to the same rating as a proprietor per- 
forming the same duties. 

Casualty Notes 

—Metcalf Brothers of Memphis, have 
appointed dual agents for the American Surety Com- 
pany of New York at that poirtt. 


Tenn., been 


Standard Live 
and formerly 


Hadley, president of the 


Company of 


—Oscar 
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It’s your part 
in the war. 
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Treasurer of that State, died last week at his home in 
Indianapolis, following a stroke of paralysis, 

—The American Surety Company of New York has 
declared a two per cent quarterly dividend, payable 
March 30, to stock on record March 23, 

—-~E. W. De Inc., have been appointed up- 
town agents in New York city for all lines of the 
Zurich General Accident and Liability. 
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STATEMENT OF THE OWNERSHIP, 

MENT, CIRCULATION, ETC., 

BY THE ACT OF CONGRESS 
AUGUST 24, 1912, 
of Tue Spectator, published ,weekly at 
N._Y., for April i, 191s. 

State of New York, County of New York. 

Before me, a Notary Public in and for the State 
and county aforesaid, personally appeared Wm. S. 
Barnaby, who, having been duly sworn according to 
law, deposes and says that he is the managing editor ot 
THE Spectator, and that the following is, to the best 
of his knowledge and belief, a true statement of the 
ownership, management (and if a daily paper, the cir- 
culation), etc., of the aforesaid publication for the date 
shown in the above caption, required by the Act of 
August 24, 1912, embodied in section 448, Postal Laws 
ana Regulations, printed on the reverse ‘of this form, 
to" a 

That the names and addresses of the publisher, 
ojmae managing editor, and business managers are: 

Publisher—The Spectator Company. 135 William 
street, New York. 

Editor—Arthur L, J. Smith, 
New York. 

Managing Editor—Wm. S. Barnaby, 135 William 
street, New York. 

Business Managers—The Board of Directors of The 
Spectator Company, 1385 William street, New York. 

Ownercs—The Spectator Company, 135 William 
street, New York. 

3. That the owners are: (Give names and ad- 
dresses of individual owners, or, if a corporation, 
give its name and the names and addresses of stock- 
nolders owning or holding one per cent or more of the 
total amount of stock.)—Robert W. Blake, 135 Wiill- 
iam street, New York; Thos, E. Perkins, 135 William 
street, New York; Arthur L. J. Smith, 185 William 
street, New York; Chas, H. Nicoll, 135 William street,. 
New York; E. Tr Smith, 135 William street, New 
York; Estate of Samuel Elliott, 35 Wall street, New 
York: Harry W. Barnard, 135 William street, New 
“ork. 

3. That the known bondholders, mortgagees, and 

other security holders owning or holding one per cent 
or more of total amount of bonds, mortgages, or other 
securities are: (If there are none, so state.) No 
bondholders, mortgagees or other security holders. 
' 4, That the two paragraphs next above, giving the 
names of the owners, stockholders, and security hold- 
ers, if any, contain not only the ‘list of stockholders 
and security holders as they appear upon the books of 
the company, but also, in cases where the stockholder 
or security holder appears upon the books of the com- 
pany as trustee or in any other fiduciary relation, the 
name of the person or corporation for whom such 
trustee is acting, is given; also that the said two 
paragraphs contain statements embracing affiant’s full 
knowledge and belief as to the circumstances and con- 
ditions under which stockholders and security holders 
who do not appear upon the books of the company as 
trustees, hold stock and securities in a capacity other 
than that of a bona fide owner; and this affiant has no 
reason to believe that any other person, association, or 
corporation has any interest direct or indirect in the 
said stock, bonds, or other securities than as so stated 
by him. 


135 William street, 


(Signed) Ww. S. Barnapsy, 
, (Signature of managing editor.) 
Sworn to and subscribed before me this 23d day of 
March, 1918. 
[Seal] Ruporpn A. Baker, 


Notary Public of Kings County, No. 73; certificate 
filed in New York County, No. 316. 
( My commission expires March 30, 1918.) 
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